&i# HAPPY HOLIDAYS! From CFO Studio \%) NOMINATIONS ARE OPEN! 2016 CFO Innovation Awards

~ A Warning on
Acquisitions

Spiinmeister

Fa,rry Bier led the spin-off of one of Bayer’s three major
B product areas — refocusing the company -
= on a life-science future

Bernd-Peter Bier,
Global Head of Tax, U.S. Chief Financial Officer,
Bayer



